


• The U.S. Small Business Administration is offering low-interest federal
disaster loans for working capital to small businesses and private non-profits
in designated areas suffering substantial economic injury as a result of the
Coronavirus (COVID-19)

Small business owners in all 
U.S. states and territories are 

currently eligible to apply for a 
low-interest loan due to 

Coronavirus (COVID-19).
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SBA Economic Injury Disaster Loans for COVID-19



Economic Injury Disaster Loan Facts
Disaster Loan Assistance Available: 

• These loans may be used to pay fixed debts, payroll, accounts payable and other bills 
that can’t be paid because of the disaster’s impact.

• Working capital loans to help small businesses, small agricultural cooperatives, small 
businesses engaged in aquaculture, and most private, non-profit organizations of all 
sizes meet their ordinary and necessary financial obligations that cannot be met as a 
direct result of the disaster.

Credit Requirements: 
• Credit History – Applicants must have a credit history acceptable to SBA. 
• Repayment – Applicants must show the ability to repay the loan. 
• Collateral – All loans over $25,000 must be secured with available collateral. SBA 

takes real estate as collateral when it is available. SBA will not decline a loan for lack 
of collateral, but SBA will require the borrower to pledge collateral that is available.

Interest Rates: 
• The interest rate is 3.75% for small businesses without credit available elsewhere; 

businesses with credit available elsewhere are not eligible. The interest rate for 
nonprofits is 2.75%. 

Loan Terms: 
• SBA offers loans with long-term repayments in order to keep payments affordable, up 

to a maximum of 30 years. Terms are determined on a case-by-case basis, based upon 
each borrower’s ability to repay. 
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Economic Injury Disaster Loan Facts

Loan Amount Limit: 
• The law limits EIDLs to $2,000,000 for alleviating economic injury caused by 

the disaster. 
• The actual amount of each loan is limited to the economic injury determined 

by SBA, less business interruption insurance and other recoveries up to the 
administrative lending limit. 
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Loan Eligibility Restrictions: 
• Noncompliance – Applicants who have not complied with the terms of 

previous SBA loans may not be eligible. This includes borrowers who did not 
maintain required flood insurance and/or hazard insurance on previous SBA 
loans. 



Filing Requirements

• Completed application (SBA Form 5).

• Tax Information Authorization (IRS Form 4506T) for 
the applicant, principals and affiliates.

• Complete copies of the most recent Federal income tax 
returns for the applicant business; and an explanation 
if not available. TAX Returns not required for loans 
under $5000,000

• Personal Financial Statement (SBA Form 413).

• Schedule of Liabilities (SBA Form 2202).
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SBA Economic Injury Disaster 
Loans for COVID-19 

Application Filing Deadline:

December 16, 
2020



Helpful Resources

Sba.gov/disaster 
disasterloan.sba.gov 

The website is down at the moment, its undergoing maintenance on the 
backend. In the meantime, we’re encouraging people to put together the 
required documentation – ill make sure to send out the paper forms to this 
group, so that if needed they can be distributed to those who need it until the 
website is back up. A quick note, we really want to emphasize that applicants 
SHOULD NOT pay anyone to fill out the app. SBA has resource partners that 
are available to assist with that, DO staff has been assisting with it, we’re here 
for that. 
As we all know, this is a very fluid situation, we’re putting all the latest 
information on our twitter, so if you do get inquiries, feel free to reach out to 
us, to me, direct people to our twitter @SBA_LosAngeles
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Helpful Resources

Disaster Assistance Resources
Sba.gov/disaster 

disasterloan.sba.gov 

Overview
Sba.gov/coronavirus 

Los Angeles District Office
Sba.gov/ca/la 

Twitter
@SBA_LosAngeles 

twitter.com/SBA_LosAngeles 

SBA disaster assistance customer service center
1-800-659-2955 (TTY: 1-800-877-8339) 

disastercustomerservice@sba.gov 
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Disaster Assistance Portal

sba.gov/disaster
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